Van Gorder, Walker & Co., Inc.
Wednesday, February 19, 2020
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“In our opinion, the financial statements...present fairly, in all
material respects, the respective financial position...of the
City of Ft. Wright as of June 30, 2019...in accordance with
accounting principles generally accepted in the United States

of America.”



Internal Controls

 There are no material weaknesses or significant deficiencies
in internal control. A significant improvement over 2018.

Compliance

« There are no instances of non-compliance with laws or
grant or bond agreements



Governance Letter was provided to and reviewed by the
Finance Committee

Made only two adjustments to the funds; a significant
improvement over 201 8.

> Correction of an accounting error in MRAF

> Recognized previously unknown escrow cash at KLC

Made annual CERS pension and OPEB adjustments
> Net adjustment to pension liability of $732,940
> Net adjustment to OPEB liability of $150,876

Two (2) Management Comments were issued to management
> Controls of deposits from Civic Club
> Maintenance of capital asset register, new capital asset policy
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Total Revenues $5,706,115 +0.2%

+4.7%
$2,679,370

41,874,561 0-1%

Licenses & Permits

Property Tax

Charges for Services

$658,452 +21.1%

Intergovernmental $300,026 -46.2%

Uses of Funds []$80,974

Other N $67,544
Grants $29,551

Fines & Forfeitures $15,637
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Total Expenditures $4,7498,565+1:2%

Police $1,465,703 ;5359
Public Works $1,326,373 -7.9%
Fire & EMS $1,210,880 +14.9%

General Government [ $521,934 +0.5%

Capital Outlay || $144,878 -32.4%
Plant Operations || $107,765 -5.7%

Parks & Recreation | $21,032 -32.1%
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Contact Information:

John R. Chamberlin, CPA, MBA
Audit Partner
Van Gorder, Walker & Co., Inc.
3216 Dixie Highway
Ft. Wright, KY 41018
(859) 431-0700
jchamberlin@vgwcpa.com
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