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City of Ft. Wright, Kentucky

Independent Auditor’s Opinion

» “In our opinion, the financial statements...present fairly, in all
material respects, the respective financial position...of the
City of Ft. Wright as of June 30, 2023...in accordance with
accounting principles generally accepted in the United States
of America.”




City of Ft. Wright, Kentucky

Independent Auditor’s Report on Internal Control and Compliance

Internal Controls

* There are no material weaknesses or significant deficiencies
in internal control.

Compliance

« There are no instances of non-compliance with laws or
grant or bond agreements




City of Ft. Wright, Kentucky

Correspondence to Those in Charge of Governance

» Governance Letter has been provided to the Council

» Made no adjustments to the funds.

» Made planned annual CERS pension and OPEB adjustments
- Net adjustment to pension liability of ($90,948) (gain)
- Net adjustment to OPEB liability of $199,010 (expense)




City of Ft. Wright, Kentucky

Asset Comparison
All Governmental Funds
As of June 30th
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City of Ft. Wright, Kentucky

City Wide Debt Comparison - All Fund Types
As of June 30th
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City of Ft. Wright, Kentucky

Revenues vs. Expenditures (All Sources)
All Governmental Funds
For the Years Ended June 30th
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City of Ft. Wright, Kentucky

Revenues by Source - All Governmental Funds
For the Year Ended June 30, 2023

Licenses & Permits
Property Tax
Intergovernmental
Charges for Services
Uses of Funds

Other

Fines & Forfeitures

Total Revenues $7,572,892 +10.4%
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City of Ft. Wright, Kentucky

Expenditures by Dept. - All Governmental Funds
For the Year Ended June 30, 2023

Total Expenditures $6,626,379 (-0.3%)

General Government [N 51,265,577 +25%

Public Works $883,134 +63.0%

Capital Outlay $360,952 (-73.5%)
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Questions?

Contact Information:

John R. Chamberlin, CPA, MBA
Audit Partner
Chamberlin Owen & Co., Inc.
3216 Dixie Highway
Erlanger, KY 41018
(859) 431-0700
ichamberlin@cnocpa.com

Certified Public Accountants
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